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Saving You Tax
Dollars !

Here are some quick tips for keep-
ing more dollars in your wallet
this year. ..

Instead of making a lump-sum in
a rush, consider contributing to
your RRSP throughout the year.

We make it easy by enabling you to
set up a monthly contribution on any
day you chose, from the 1st to the
28th for any amount of $100 or more.
It's more flexible, easier to budget
for, and gets your money growing
sooner, which helps you to maximize
your contribution, and reduce your
stress, and taxes owing.

Don’t loan the government your
hard-earned money interest free!

If you find yourself getting refunds,
especially significant ones each year,
consider having less tax deducted at
source. Talk to your employer about
completing a T2113 to change the
amount of tax subtracted from your
pay. You can then use this extra
money to pay down debt and/or to
invest and see your money grow.

Did you move last year?

Keep those receipts - if you relocated
for work (40kms+), you can deduct
many of the related expenses. Con-
tact Revenue Canada or your ac-
countant for a list of eligible ex-
penses.
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Health Care expense deductions.

Once you start adding up eligible
receipts from various providers, pre-
scriptions, medical supplies and
health care premiums, the total may
surprise you. If it meets the mini-
mum of $1845 or 3% of your net in-
come, you can probably claim them
as a credit (again, check with your
accountant). According to Revenue
Canada, there is also some flexibil-
ity as to which 12 month period you
can select for reporting purposes.

Better yet, ask us about a Health
and Welfare Trust, and get all of
your money back, tax free! (some
conditions apply)

Kids cost a lot ... Claim all that
you can!

Any child care expenses can be in-
cluded whether they are day care
related, or a cousin you paid to look
after your children. Just get a re-
ceipt. The expenses are not as-
signed to each child individually, so
ensure that any children under 16
are included on your return.

The new Transit Pass Credit.

The tax credit for public transit
passes is a non-refundable credit for
the cost of buying a monthly (or
longer duration) pass for commuting
on buses, commuter trains (subways
and ferries in other provinces). You
will be able to claim the tax credit
for public transit passes on your
2006 income tax return for the
amounts you have paid for travel
that occurs after June 30, 2006.

For more information on this and
other ‘tips’ in this article, please

visit Revenue Canada at:

http://www.cra-arc.ge.ca

So True...

“An individual’s self-concept is the
core of his personality. It affects
every aspect of human behavior:
the ability to learn, the capacity
to grow and change. A strong,
posttive self-image is the best
possible preparation for success
in life.”

Dr. Joyce Brothers
Psychologist and Author

“If you don’t like something,
change it. If you can’t change it,
change your attitude. Don’t com-
plain.”

Maya Angelou
Writer

Dinner Draw Winners

Don t forget, every time that you introduce
us to someone who becomes a client, your
name is entered for a dinner draw. We have
the pleasure of awarding this symbol of our
appreciation every quarter.

This period’s dinner draw
winner was Manfred Wobst
who introduced us to
Dr. Wayne and Rose
Whittaker.

We welcome Wayne & Rose to
our Practice and thank Manfred
for his continued support.
Bon Appetit!
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