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The Speed of Life!
By: Victor A. Didkowsky, CFP

Do you think that your life could get any
more frantic than it already is now?  The
constant juggling between family, work, gar-
dening, business interests, sports, renova-
tions, vacations, schooling, being the family
shopper, and grabbing the occasional power
nap….who’s got time to even consider the
question?  Is it just us in energy-rich Alberta
or is it the rest of the world as well?
Technology was to have simplified our lives,
given us more time, and created the three
day work week!

Well, not in my world, and I can probably
guarantee with 99.99 percent accuracy, not
in yours either. 

So what is going on? Why is the accelerator
stuck on full speed?  In taking a macro look
at the world it seems that everywhere you
look things are in the hyperdrive.  More and
more, bigger and bigger, faster and faster,
higher and higher, but all of this is at what
or whose cost, or for whose benefit?

It’s great that the Honourable Ralph Klein is
going to have the Alberta Treasury pocket
five billion in surplus this year.  It’s also
great to see these ten to fourteen thousand
square foot shacks being built, in addition to
the much more modest multi-million dollar
lean-tos being erected, community after
community.  There are so many Bmers and
Mercs on our streets that they have become
ho-hum and humdrum.  This is not to men-
tion, the Ferraris, Austin Martins and
Lamborghinis that speed along our 70
km/hour roadways.

For some, the streets are paved with gold.
For others, it’s dirt, and still for others it’s
drugs, poverty, addiction and despair.  Not
only are the markets efficient but mother
nature, and society, in general at some
point, all revert back to their equilibrium.

Not many people out there can directly con-
trol what goes on in the big picture, but each
of us can influence it.  On the other hand,
we certainly have control over our own little
domain and we actually do have the ability
to make choices.  Sit back and ask yourself,
am I in control, am I leading the type of life
I would want to have spoken about in my
eulogy?  Am I true to my principles, core
values, the vision I had created for myself so
long ago? Am I happy?  Is life balanced –
body, mind, soul and spirit?  Have I thought
about how much is enough?

Based on what I have observed, for most of
us, the answer is ‘No". If you are falling
down a long flight of stairs and are so preoc-
cupied (busy) that you don’t even have the
time to grab on to the handrail to stop your-
self, how do you think you, and those
around you, will end up when you finally do
end up at the base of those stairs?

Understanding yourself in a much deeper,
conscious manner and finding balance, as
well as deeper meaning in your life, is truly
what it is all about.

Behavioural Finance is the key to unlocking
the answers surrounding the question that
each of us eventually ask - "Now what?" If
you would like to know more, please give
me a call at (403) 244-7400.

Tooting
Victor’s Horn
By:  Wilma Slenders Didkowsky

Victor doesn’t like to ‘toot’ his own
horn, so this is my opportunity to do
it for him.

Did you know that Victor has been
invited to the Worldsource Top
Performers’ Conference (TPC) for 9
out of 10 years that he has been with
that organization? The conference is
an opportunity for Worldsource plan-
ners to get together, share informa-
tion, learn some new things and have
some fun!  It is one of the top hon-
ours that Worldsource bestows.
When Victor first joined
Worldsource, the top 50 planners in
Canada were invited to attend. More
recently, it has only been the top 25.
Consistently being in the top 25 out
of more than 850 planners across
Canada is quite an accomplish-
ment!!

In addition, Victor was asked to be a
panel speaker on the topic of man-
aged money.  Only a handful of plan-
ners are asked to participate as sub-
ject matter experts at the conference.  

In 2004, Victor was nominated as the
Western Canada candidate for the
"Advisor of the Year" award, an
‘industry-wide Grammy’.  He was
nominated by his peers, branch and
provincial trading officers, as well as
the management of Worldsource.
Only three individuals from across
Canada could be nominated by each
firm.  While Victor did not win this
coveted award, it does show that his
peers and the management of
Worldsource view him as an impor-
tant contributor to the industry and
worthy of receiving recognition for
his expertise and level of service.

Oh……Canada
In Celebration of our Great Government

If it was not so true we could actually laugh about it…

"Once upon a time the Canadian government had a vast scrap yard in the middle
of nowhere with no real value.  The government said, "Someone may steal from
the scrap yard at night."

So they created a night watchman position and hired a person (bilingual, natu-
rally) for the job.

Then the government said, "How can the watchman do his job without instruc-
tion?"

So they created a planning department and hired two people; one person to
write the job description and one person to do the time studies.

Then the government said, "How will we know the night watchman is perform-
ing the tasks correctly?"

So they created a quality control department and hired two people; one to do the
studies and one to write the reports.

Then the government said, "How are these people going to get paid?"

So they created the following positions: a timekeeper and a payroll officer; then
hired two more people to assist.

Then the government said, "Who will be accountable for all of these people?"

So they created an administrative section and hired
three people; an administrative officer, an assistant
administrative officer and a legal secretary.  

Then the government said. "We have had this
organization in operation for only one year and
we are $1,180,000 over budget; we must cut
back our overall costs."

So they laid off the night watchman.

All be it sad, but all too often true.

Your
Feedback

W
e have incorporated a
new section into our
Lion’s Roar. 

It focuses on the experiences
that your fellow Networth family
members have had with our
firm. If you wish to contribute,
please drop us a line, we would
love to hear from you and
include your thoughts in our next
publication.

"Victor, I just
wanted to say
thank you for all your help over
the last few years.  I appreciate
your friendship, advice and
expertise.  You have helped me
establish a solid foundation.
Your systematic approach to
wealth creation and risk manage-
ment has allowed me to consis-
tently meet my financial goals.
My finances are now one of the
least stressful parts of my life,
and I now look forward to mov-
ing into my first home!

Thanks again,"

Dave McLaren
General Manager
Fitter International Inc.
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All information provided is believed to be accurate, however, Worldsource does not guarantee the accuracy of the
information provided. Any opinions reflected in this composition do not necessarily reflect those of Worldsource
or its staff.
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What a difference a letter makes!
By:  Ian Cobb

Last year the Washington Post once again held its
‘Mensa International’, which involves readers taking
any word from the dictionary, alter it by adding, sub-
tracting, or changing one letter, and supply a new defi-
nition.  Here are some of the 2005 winners:

1. Cashtration (n.): The act of buying a home, which
renders the subject financially impotent for an
indefinite period.

2. Ignoranus: A person who’s both stupid and an ass.

3. Intaxication:  Euphoria at getting a tax refund,
which lasts until you realize it was your money to
start with.

4. Reintarnation:  Coming back to life as a hillbilly.

5. Bozone (n.): The substance surrounding stupid people that stops bright ideas from
penetrating.  The bozone layer, unfortunately, show little sign of breaking down
in the near future.

6. Giraffitti: Vandalism spray-painted very, very high.

7. Sarchasm:  The gulf between the author of sarcastic wit and the person who does
not get it.

8. Inoculatte:  To take coffee intravenously when you are running late.

9. Hipatitis:  Terminal coolness.

10. Osteopornosis:  A degenerate disease. (This one got extra credit.)

11. Karmageddon:  It’s like, when everybody is sending off all these really bad vibes,
right?  And then, like, the Earth explodes and it’s like, a serious bummer.

12. Decafalon (n.): The grueling event of getting through the day consuming only the
things that are good for you.

13. Glibido:  All talk and no action.

14. Dopeler effect:  The tendency of stupid ideas to seem smarter then they come at
you rapidly.

15. Arachnoleptic fit (n.): The frantic dance performed just after you’ve accidently
walked through a spider’s web.

16. Beelzebug (n.): Satan in the form of a mosquito, that gets into your bedroom at
three in the morning and cannot be cast out.

17. Caterpallor (n.): The colour you turn after finding half a worm in the fruit you’re
eating.

By: Victor Didkowsky, CFP

Euphoria and despair are more com-
monly referred to as greed and fear.
These are the only TWO emotions
that drive us the investor, and also
the markets.  

The tech blow up in 2000 caused the
single biggest correction since the
crash of the Great Depression.  For
many unfortunate souls, diversifica-
tion in the late 90’s was five differ-
ent technology holdings.  

Memories seem to be very short, and
sadly, greed, is once again running
rampant.  Why can’t some people
learn?  They are by far their own
worst enemies and unfortunately,
create the despair and financial fail-
ure that goes along with chasing or
reacting to the cycles of greed and
fear.  

Oil is not going away; sixty dollars a
barrel though, I’m not sure about
that as a strong basis upon which to
build a diversified portfolio.
Remember, systematic wealth cre-
ation is not like gambling in Vegas.
It takes a lot of hyped up, ‘sure
deal’, ‘can’t lose’, ‘hottest tip ever’,
well-meaning patsys to create the
profit for the few winners, and in
Vegas, that is the house, which by
the way, follows a methodical and
steady way of creating wealth, one
quarter at a time! It does get tiring,
telling a few individuals time and
time again, the same
centuries old time
tested rationale
because as we know,
this time it is going
to be different! To
those individuals –
good luck!

Freedom From Debt
By: Victor Didkowsky, CFP

So what happens if you find yourself, or someone you care
for, deeply in debt?  

The solution to that dilemma is usually more onerous than dif-
ficult.

Unfortunately, in today’s society when plastic credit is so easy
to obtain, coupled with our ‘must have’, ‘shop-til-you-drop’
mentality, it can lead to devastating results.  But take heart,
there are keys to managing that situation and what it takes to
keep from going back into debt despair.

First Step Just cut up those credit cards!  

If you can’t commit to cutting up all those cards except one,
which you put into a milk jug filled with water and then freeze
it, STOP reading now, because you are not serious. The rea-
son for the frozen milk jug is to prevent impulse buying (it
takes time to defrost), and if you defrost it in the microwave,
the card won’t work.

Second Step Deal with the debt monster.

Now that you’ve gone through withdrawal, it’s time to get out
of the 13 – 24% interest rates.  You can do that by transferring
to low cost credit cards (that get frozen right from the start),
lines of credit, or a traditional installment loan.  This does not
mean that you go back to your old ways of spending and
repeat the process.

Third Step Examine cash flow.

What has to now happen is a realistic review of where the
cash has been going and where it can go in the future.  Nasty
words, "a budget which must be strictly adhered to!" is the
next step to put it together.  If you were not in deep trouble,
you would not be here…right?

Fourth Step Action Plan.

After you have the "budget plan", then it’s time to take a good
hard look at your spending and see what changes can be made
to it.  Remember, if you keep doing the same thing over and
over again, how could you possibly expect a different
result?…the definition of insanity. This is about creating
healthy, sustainable change, not about giving lip service.

Fifth Step Tracking the money.

Great, now that you have a budget, you’re monitoring your
monthly intake and expenditures in a cash flow sheet and you
are starting to gain clarity as to where you are spending your
money.  That should be the end of it, right?  Wrong!

Sixth Step Instilling good habits

Keep on doing the cash flow work sheet every month.  Start
comparing it to the budget.  Look at your numbers in compari-
son to last year and see where you have made great improve-
ments and where more work is required.  Start being in con-
trol of your life instead of debt controlling and ruining your
prospects for creating your financial dream. 

If you wish to se a sample of a cash flow sheet, please go to
our website’s Home Page (www.networthassetmgt.com) and
click on "Click here for Calculators, Investment Charting,
Objectives, and the Cash Flow Planner".  Click on ‘Cash Flow
and Income Expense Form’.

It’s not hard, but you need to be committed to change.

Dinner Draw Winners
Don’t forget, every time that you introduce us to someone
who becomes a client, your name is entered for a dinner
draw.  We have the pleasure of awarding this symbol of our
appreciation every quarter.

This period’s dinner draw
winners were

Andrew & Jane Buhler
who introduced us to

Mike and Samantha Garden.  We
welcome Mike & Samantha to our

practice and thank
Andrew & Jane for their

continued support.
Bon Appetite!
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